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https://www.facebook.com/PONT.PrespaOhridNatureTrust/
https://www.linkedin.com/company/prespa-ohrid-nature-trust-pont/
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| PVENCFS NB3FE PVSBQU BOOWWSBZ 8 F BULO / 5 BF FUFNFM QFPVE X | BUXF

| BVW o0 BO FVWWE X PVS(BXIFS PVFSUF BTUEFDBEF 8 F CFVACBWEE WJr XU BOBIDH
EFEDBEE © BON WBOF BCE UF NQPIBAUPW T FQ FET QBZ JO CPEVFIIZ CPOFSBLPO
51 F BRDH# JF (BRPGAUF -JACH -FHBLY TFSFT B QPX FSYWCBCEFE DPAFAJTFSFT Q- TFAOFE CZ
OFSBUPBM QPO BS$ POFSBLPOPE BYF QPEVDFE CZ##$ 4PF8 PIT$ PNNFERXBM
1PEVOPOT

26 KHSKHW@GEQI IV QRAMWAD SIRHWIRQ Y DZ D\ Rl @1Q) WDWHYRGHV DURXQG WH QDWUDO
R FeV 3 VDV 7 WDdH

" CPWFSNBHKSI HI NH UX BT WF V0D PGWF 10 / 5 $ POOFDULBUE BCE JT $BEE TBEHZ
PO DPOCFDUNIZ DPOFSBLPO 8 F NBGBHFE (B BJIF TPNF VO TSDFE GCEXH &N PCF PGPVS
EPCPS XID X2 FIQ VT B TVQQPSFTTIFO.BMBOTCPVCEBSY. BOUALFT $BEE B CPOCFDIAIZ
DPOIFYBLPO PSP FSVSHFOUCPOIFYBUPO BOLPOT 8 F CPNNJITPCFE MHBMIWEFT SSHBEXH
FOPRHIBMOIPOOFDUAZ B | FI PVSQBSIFS P CFUFSVCEFSBCE BCE EFQJZ | PX WFZ DBO
JMFCF QPNDFT WBLBF SMVRAUP WJT BPQD ' PN GFTE B BTWS NBCBHFNFQU X BEFS
BCE JOTQFOLPO TFMDFT BCE N PTUPGBINTQBUBMOBORICH BCE &OABPON FOBMNQBDU' TIFTINFOT
FBEE B GFX EFVEIRQNFAT

5P MBS NPF BCPMUF PQD PGIOFHBFE MCETCBQF NBCBHFNFOUX F PHBQIIFE B 5810IH PG
58IFS BS" MBQBO BIIFS DLCPPQFBUPOX W WF %D GVCEBLPO$ PNNPABCE *OWF

@&BNF PGL0 / 5 $ POOFDUX F FYQRFE WF NQPSBCDF PGDPOBDUTFOIWVF QBAOICH O

DPOFYBUPO PHFUFSX U WF 4X JIT ®VCEBLPO 1FBDF FWT " TB HFGFBMBQQSBD XF & B 1VBTF GNRX VT POUF
GDNBY BO XDFBTFE FYD BCHF BCE MBSCH CFXX FFOPVSVBSPVT QBXIFS 8 F BF QP\E PG 10/ 5 XFCIHF Z

WF EV¥SJZ BCE SD CGFTT PGPVSCFX PS. NCTDECIH B PVSAEX TMWES

8 F DPOJOWE X JU WF CPOPNEBLPO PGPVSHBOUQPIENP BCE UF GRUFSNQRVENFAPGE NPg: | oV PVSTPDBWFEB
QBHFT' BOFCPPL PS-T1FEO

QFSPNBCLF CBTFE TZTBN ® BYRX ®SHVEBCF BCE JOBPNFE EFDITPONBLIH DWF BX BEIH

PGENAX VQ HBAT / FX BPNINFBTVSCH WF NQBOUPGUF HEBQT B BOVEN CRIH VIFE CZ PVS

CFF@BSIT 8 F \Z B MBONPF BCPWIVDETT GOPS WSVH WF VIF BCE BCBMTT PGEBB

TPSE DPVSEBBCETE 4PNF PQUF ST BS CBQUSE JOWJT BODBMEQPS)

8 F BNP DPOJOWF PVSF@3IT XU B | H M NPU/BBE BCE QPGETIPBMEBN 8 F | PTEE TFVFEBM
EPCPSBCE CPBE WIJT BCE BF EFNHI BE 10 / 5%XP3. T TP VBMFE SIF, '8 FVBMBUPO BBN
WIAJH ( BMDDB BCE 1FNTEFS/ BUPCBMIBET X BT NQFTIFE CZ WF 10 / 5 TVQQPIIX U CPU QBET
BCBCEPQIH DPNNFERXBMAHHIH BT JJ NBO TPVEF PGEBF 8 WPVUWF TVQQPIPGIO / 5 WJr
XPWE CPU BW CFFOQPTICYM 8 F CPCHBWBWE -RCPBO. PVOBIFFSCH DVWC XU WFB v
BOQWFSBZ X1 D X BT DFACBWEE O
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https://www.bbc.com/storyworks/specials/living-legacy/prespa-ohrid-nature-trust-supports-cross-border-biodiversity-with-shepherds/
https://www.pont.org/living_legacy/
https://www.pont.org/subscription-to-newsletter/
https://www.facebook.com/PONT.PrespaOhridNatureTrust/
https://www.linkedin.com/company/prespa-ohrid-nature-trust-pont/
https://www.pont.org/kick-off-of-pont-connect/
https://www.pont.org/pont-connect-strategy-officially-launches/
https://www.pont.org/pont-connect-strategy-officially-launches/
https://www.pont.org/legal-assessment-of-ecological-connectivity/
https://www.pont.org/building-a-resilient-future-albanias-holistic-landscape-management-and-restoration-workshop-with-commonland/
https://www.pont.org/building-a-resilient-future-albanias-holistic-landscape-management-and-restoration-workshop-with-commonland/
https://commonland.com/nl/
https://peacenexus.org/about/
https://www.pont.org/the-pont-board-visits-shar-mountain-national-park/
https://www.pont.org/from-legacy-to-leadership-how-ljuboten-mountaineering-club-is-shaping-year-round-eco-tourism-on-shar-mountain/
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"TB W/TUWCE 10/ 5T BQQRIPBO W DPOTFSABUPO EJEFST GPN U F TBBOEBE ~ QPK-DUCBTFE%PS™ Tl PSJ
UFSN %o TPNMUPOT 10 / 5T G/OCEJCH JT MOH WBFS\N BOE (PDVTFE PO LFZ CPOTFSABUPO BOUPOT O U F CPEMFSTIZ
SO N PVOBJIOT BCE MLFT CSEHIOH " MBOB ( SSFCF BCE/ PSJ . BOFEPQB *UJI EFTHOFE WP FOIVE U F
TVTUBBIOBCW N BOBHFN FOUPGU F 1§FTQB 0 | SE , PSBC 41 B8 BOE " MBOBO" T SFHPOT JODWEJOH
FOPNPHIBMEPSSEPST CFXX FFO U FTF BS-BT 0 VSN PEFMFN QI BTITFT MOH WFSN CPN N JN FOU BBOTOBS-OLY
FGDFOZ BCOPVOBCIMZ BOE DPNBCPBUPO

10/ 54 ( 3"/ 5130 ( 3". . &4

8 F I BW X P GWOEJOH QPHBN N FT

10/ 5 FOBCMT QPWFDWFE BFBTOUF 10/ 5
'PDVT " B P EFWNIQ BOE N QWN FOUU FJ5

N BOBHFN FOUQWBOT WP DPOTFSWF OBWSF

W PVHI TVTBIOBCW DP GOBODIOH PG
PQFBUPOBNMIPTUT

10/ 5 QPWEFT HBOT P FONSPON FOBNVBDUPST
X | P BF RVBMEE OPU®SQPGUPSHBQITBUPOT
N QWN FOUOH DPOTFSABUPO BOUPOT O U F
1FTQB 0 | SE , PSBC 41 BB BOE " NBOBO " NpT
FHPOT JODWEIOH FOPNPHIBMPSSEPST

CFX FFO U FTF BFBT

10/ 5 TVQQPSFE HBOJ O HBOT &S

QPUWDFE BS-B N BOBHFN FOUBVU PSLIFT N BOBHIOH
QPWDFE BIFBT BOE HBOT &S

FOWSPON FOUBMBDUPST

""03. 03&%85" &% '03. "50/ 0/ 063
130 (3". . & "/ %"/ 07&37*8 0' 063
0/ (0% ( (3"/541-& 4&7*4*5063
130(3". . &1"( &"5

LUDT XXX QPOUPSH QPHBNNF

$0/ 4&37" 50/ $0/ / &57%5:

1PWDFE BSFBT B DFOBMP 10 / 5¢T BQQFBD 5P CF F&GDUMWMF U PVHI QSPWDWE BSBT OFFE W CF PG
TVEDFOUT] F BCE FCPNPHIDBMI DPOOFDWFE WP POF BOPU FSBCOE U F MSHFSMOETDBQF 51 F BSBT X | D
QPWEF X BZT P EFOUEZ NBXOWBJIO FO BODF BCE FTWPS FOPNHIBMCPOOFDUMZ BS- DBNMRE $ POOFDUMIZ
$POTFSBBUPO " BT $$" T PSFDPNHIBMIPSSEPST &DPWMHIBMOPSSEPST BS- OPUB TVCTUWW S QSPUFDUFE
BS-BT CVUDPN QN FOUU FN FTOFDBNM JO SFHIPOT X | F§- BEEJUPOBMQASPWDFE BS-BT BS- OPUQPTTICNA

BCE PSDPOOFDUMIZ JT FRVIE-E WP TVQOPSUCPEMFSIAZ BOE FEPNAHIBMQPLFTTFT PGU F FYJIUOH QP UFDUFE
BSBT &PWMHIBMOPSSEPST GBDIMBUW BEBQUBUPO WP O BOHIOH FOANSPON FOBMEPOEJLIPOT TVD BT DMN BUF

D BOHF 51 F FDPNMWHIBMOPSSEPST BOE QPWDFE BSBT U FZ CPOOFDUN BLF VQ BO FLPNMHIBMOFXX PS. 8 F BS-
QPVE PGU F QPPCOFFSIOH X PS. EPOF CZ PVS QBSOFST
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https://www.pont.org/programme/
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. &55 BTTFTIN FOT BOE PQFBUPOBMQNBOQIOH BF LFZ WP VOEFSTBBOEIOH U F FTPVIFT FRVIFE BS
N QWN FOBUPO BOE N QPWOH QBSOFST JQT CFX FFO TWBLFI PNEFST WP TVQQPSUU JT

0 ( 77 $ WHWP HQAIQ WH $ GEDQIDQ 3 IRWIFWG $ LHDV
( QKDQFLQJ &RQVHUYDARQ ( [1RUN
51 F . BOBHFNFOURGEDVFCFTT 5BOLIH 5PPM. 855 BTEF &N CFIH BO

JOFSBIUPCBNA $FLPHAIFE @GBNFX P EFTHCFE B FVBVBY WF F&EDIWVFCFTT
PGNBGBHFNFOUO QPWBDFE BFBT | BT CFFO PGCCSAOBMN QPIBCLF B WF
" \@BABO 1¥BDFE " $FBT (BIDVBIM BFVCE CVIEMIH PO FYQFSFODF BGE
FYQFDBLPOT JO BQQEBD ITH WFBWIPO *UTBIFE BT BO FYFRIIF XU WF

1518 / BUPCBMLBS. CBOL 1D WPWH WF GIUL0 / 5 HBOU BCE U
RVILM CFDBNF WF CBOLCPCF PGUF PQFBLPCBMBOT VMO X JU WF
TVQQPSPGLO / 5

51 F BEPQPOPG &55 QVEFT C8OBMIOIH U 0P UF T&FCHUT BCE
XFBLCFTTFT PGCPOIFSBLPO F&@ST PG&SCH WF PQOPQIZ B TBFSWF
BDUALFT @ NJHBE WF HBQT WPWH CPNBCPIBLPO BCE CBFGMABCOICH

5PEBZ 10/ 5 MQQPST QPWDEE BFBTIO" MBQOB 1$10QB/ BUPCBMIBL

"RMVBWD SFSFTEBMISPEDBE -BCETEBQF PGIPHBEFDI-BLF 41 FCFQL

/ BUPGBMIBS. , PSBC .., PSQL / BYS 1B3 BCE " \BQBO" YT/ BUPCBM

1BE &B0O PAUF QBT HIACH NH WP WFBVORWCFTT | BT CFFO CVAIXH

POUFBFYQFSFAOF FVWWMICH 01 PX WFZ DPCEVOUUF . &55 " TIFTINFQU

Sl FZ | BVW VIFE JUBT B TH@BOLIH PPM CVUBNP BT BO PQQPNQIZ P O/PMF TBLH PMFS OUWF QCFTT CFPBEFQICH WF

PQRPNQLFT GSCPNBCPBIPO BCE NJONJICH BZ PVFIBQ CZ FOIVACH WBUFTPVEFT BS- BNRCBBFE FE&DIWFM B BEEFTT
Q&-TTICH DPOIFSBUPO GFFET SEBE WE MBI | FF>

7KH,P SDFWRI ( 11HFWYH 0 DQDJI HP HQWDW6 KDUO RXQULQ
1 DWRQDO3DIN $ 0 RGHOI RU& RQVHUYDMRQ 6 XFFHW
51 F | FBM PGBCZ QPBDIFE BFB Jr J0 F$OM NOLFE B 1T NBCBHFNFQU
&GDIF HPVFSBODF JT CPUK/TUB $TQPOTICNIZ. JUIT DS/DBMBSQS-TFSACH
CPEM¥SIZ BCE QIPNPUH TVIBIBOW QBODFT 51 T VCEFSBCEXH | BT
HVEFE WF BQQSBD BLFOBWAI BS. PVOBD/ BUPCBMIBS. DBBE 1D
WF QDVSTRVF 41 BS. PMOBITPG PSU . BOFEPQB LCPXO®SIT SD
CPEJ¥SIZ BCE VQRVF FOPTZTBNT 5| F ®DVT BUAI BS. PVOBO HPFT
CFZPCE NF$M DS-BUCH B CPN QS FOIVE NBCBHFNFOUQBO JUCDVEFT
TFDVSCH BEFRVBIF GBCDBME-TPVEFT FTBCNI JH B $CVTUN PQIPSCH
TZTBN CPCEVDUCH WBVE-TFBEI  BCE BOUWEM FCHBHIH NAODBM
DPNNVOLFT JO CPOFYBUPO F@&ST 51 F JOFHBUPO PAUFTF DPNQPCFOT
| BT THQIEBAM FO BADFE NBBHFN FOUF@GDUVFCFTT | FIQICH UF GBS
BD JFV¥ JT DPOIFYBLPO PCHDI/FT

{ 41BS. PVOBD/ BUPCBMLBI.
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https://www.pont.org/mett-assessment-in-the-albanian-protected-areas-enhancing-conservation-efforts/

51 F (BBSBUW PG4I BS. PMOBID/ BUPGBMIBE. MMBET UBUFGDUI/F CBWBVE-TPVEF NBBHFNFAUIT BO FVBCW UWPWVH THCH
HPVFSBCAF BCE BDW/F CPNNVQIZ D/PMANFQU 51 F QB3%4.CPBCY DPOIFYBLPO VDT | HE NH BE CZ WF $FVD PGFCEBCHFSE
TOFDFT BCE GFX FOPCPN.D PQRPNQLFT ®SMCBME-TEFAT TFSFT BT BO JOIQIECH NPEFMPSPUFSQRWBDFE BFBT 8 1
PCHPICH TVQQPIJE N 10 / 5 BCE CPNBCPBUPO X W MOBMOPNNVQLFT 41 BS. PMOBIO/ BUPGBMLBE. JF QBWCH WF XBZ ®S
TVIBIBCY CPEWWSIZ DPOFSYBUPO D UF CPVOE " TPUFSQRWBDEE BFBT MPL B FO BADF WFBPX O HPVFSBCDF BCE
CPOFSBUPO F@&ST WF FYQFSFCDFT BCE MEDFTIFT PGAI BS. PMOBIO/ BUPCBMLBE. DBO PGSVBNMBCY MTTPOT O ®TEFSTH T CH
CPNNVQIZ (BIIFS1 QT BCE F&DW/F NBGBHFN FOUQBODFT <3EFBE WE MUBIDIW | FF>

7TKUHH 1 DWRQV 7Z R/ DNHV 2 QHJRDO 3 IRWFWQJ WH 3 LHVSD® 2 KUG * RRVDQGHU

51 F ETECVWPO BCHF PGUF $ PNNPO( PPTBCEFS . FNT NFSHBOIFS JT QSNBSM DPOAFE

P UF WCEB BCE BHB [ PGFT BTXFMWBTWF " \JT X | F$ JUSTEFT EVSCH WF CSFEXH

TFBTPO / PSUFS QPQOUBLPOT ZQIBNE X JOFSID 4PVWFSD BCE 4PWFBTED &P 0 CF PG

WF BF QPQUBLPOT TPW PGUF " IT WBUSNBIOT 0.JT | BCIBUZFBSPVCE: WPVHI PVUCPW

WF C$FEIH BCE X OFSCH TFBTPOR  JT WF 0 | SE 15TOB QPQUBLPOPGUF $ PNNPO

( PPTBCEFS B HBDBVEND WBUS-QFTFOT B SNCBOPGUF NVD BSHFSQPOUBLPO WBU

FYJT[EE Em UJF *I:]: ) HF { 1VC\D*OTUYUPO ( BMDIB / BUPOBMLBS.

51 F $ PNNPO( PPTBCEFSCSFEIH QPQUBLPO. D UF TPWUFD#BVBOT QBIDVBHM BSVCE WF 0 | SE BCE 1$TQB -BLFT JT TNBMI
BCE JPBBE NBI.IH WF TPVWUFSNPTUFYBOUPGIT CFFEIH BCHF DUF 8 FTFD 1BMBELD 1FWPVT TVSFZT DPCEVDFE &N

13 JEIBBE UBWFF XFF CFXFFO BCE  CFFEXH QBE BOSTT UF XP BLFT ( JFOWBUWJT JPBEE
QPQUBLPONBZ | BVE CEFHPCF EVFESHFOHFCRD FVPMUPO JUIT FTIFO.BMP N PQIPSQPQOVIBLPO \$-CET (B TVQQPSIRCBM
DPOFSBLPOF@ST . PSPVES JUITWIBMP BTIFTT| PX WF BQE D BCHFT $TWICH GPN EFDNDICH X BESVAVIENT BCE T PSNDF
FFBUPO( FBES1STB -BLF X IMB&DUF ONCFSPGCFFEIH QBE

51 JF TQFDFT JF QBIPAUF MCH BN NPQIPSCH QPHBN CZ UF 1VCND *OTUMPO( BMDDB / BUPGBMIBE. X | D JT JOFHBBE
JOP UF BOOBMBYS QPBDIPO DLBUWFT 4J0F WJr BDINZ | BT CFFO NQWNFOFE WBEBN FCPNQBTIICH WF
FOX- FOPTZTBN PGBLF 1$TB *ODPNBCPBUPOX I NFNCFT PGLFTQB/ FU. & ../ PX . BOFEPQB 411 ..( $FDOF BCE
11/ & .." @BQB B CFOIVT PGUJT TOFDFT Jr DPCEVDBE TFVEBMINFT EVSCH WF CFFEXH TFBTPO 51 $F BBNT QFSPN DPVOT
GN CPBU WBUBWHBE TAX M BMCH WF DPBTWOF &80 CPBUZQIBNZ BCOPNNPEBBT BURBTW $F PCTFYFS XXP NPQIPS
UF B$B D E&AJ X ¥ UF WHEE FOPET EBB POWF PCTFI¥E JEMEVBNT JTOMEIH TFY BHF BCE CH BWPVS BCE WHT WF
MOBUPOT PGUF THI UCHT " EEIPCBNE WF 1] F PGQUF O LT JF CPEE JO FBUPO P GF-BSZ GNBWT 1FNNIBY FTWI JEIBEBE
UBWFSF BF CFXFFO  BCE CFFEXH BH PO( $FBEFS1FTB -BLF BT XFMBTCFXFFO  BCE BH POUF

. BOFEPGBOT P$ PQD | SE -BLF <SEBE WE GBIV | FS>

( NR VYHVW2 5 LYHUP RQMRUQJ DQG LMVRUDMRQ LQ 0 DYLRYR DQG 6 KDUO RXQUILQ 1 DARQDOSDUNVE

VFOFOIZFBS THAIIBOUBEVBADFNFAT | BV CFFONBEF JOFA BADIH X BESN BBHFN FOUQBDLFT XWID. BV#VIP BCE WF
41 BS. PMOBD/ BUPPCBMIBET UPWH WUF D/MBMBCE TVQOPIEN WF 1FTQB 0 | SE/ BWF 53/TU10/ 5 51 JIBNHOT XU &P
TVF T TBBFHD HPBMPGFTBCMIT ICH CPU B MHBMBCE QBD.LBMEBNFX PE. GSUF TPOP FOPMHIBMXPWBDUIPO BCE $TPBLPO PG
S¥S ( WOUF JIDFBTIH QFTIVEFT @GN | WBOBDUAFT BCE DMNBEF D BH- TBEHVBEIH ST | BT FNFSHFE BT PGF PQUF
NPTUDSLEBMBTLT PGNPEFSO WINFT FTTFOBMPSUF GWVF X FMCFICH PGCPU | WBQIZ BCE CBBUVS-

5P BO FVWW WFTF PCKDIFT B BBN PGIQFDBNMIU O CPEWSIZ | ZEFPWMHZ BCE HFPNPS) PMHZ X BT HBUFSE B EFVIFIVRQ B
CPNQF-| FORVF 1 GBMITIT PGal $BU B 3WFS BCE 3XBSBO) BCIBUE X WO WF QBIT 51 Jr BABMIII FNQ®RZFE BO JOCPVBUW BCE
JIOMTWVF NFUPEPHZ WBUFCHBHFE $FAVBOJTBLF PEMFS B QI°EVDF BO FYHFOIWVFE PVFSAFX PGFYJIUCH U$BO BMACH XU
BOUPGBCAYW $FLPNNFCEBUPOT ®SWFBNJIHBUPO BCE FLPAHIBME-TBPBPO S JI DSOBMBBMIIT QPWEFE QPEDPFE BFB
BWPSIFT X EFFQFSIOIH U 0P UF EFOJFE USFBU BCE GDNBBE WF NPQIPSCH PAUFBINBDT UPWH EFBIVE TWFBU
NBQT 1 51 F GFYUQ BTF O/PWFE DBEIH B $FTPBUPO QBO BEEF-TIICH LFZ WSBU BCE Q ZIIBNM $FTPSCH BGDHFE FOPTZTBNT

*ODPNBCPBUPO X U BO FYQFRJ ZEFPMHITU B QFPOFEVBMBN FX PE. BSFHVBUCH X BEFSBCTIBOPOT | BT CFFO FTBCMI FE P
FOVE FOPMHIBMIAX X WO SWS 51 FTF HVERNDFT TFS¥ BT B WIBMVE-TPVEF GSWF BTIFTINFOJ NPQIPSCH BCE NBABHFNFQU
PGX BEFSFMBOIPO QBOLDFT FOIVGCH CPNQMBCEF X W FOMPONFOBMIAX FRVE-NFOT JONOF X1 UF & 8 BES' BNFXPL
%D " EEIPCBNM JBEESTIFT UWF FYJUCH MHBMHBQ $FTMICH GPN WF BOL PGB GINBMXFPDFEVS GSCBNIMBLUICH
FOPMAHIBMEAX BT NBCEBWBE CZ WF -BX PO8 BES 5P GRFSTVQQPIICPU QBIT &P TVFTU BT QPWVEFE | ZEFPNAHIBMBEAX
NFES BCE DPCEVDBE TQFDBMIFE \BJOIH POWFEBVIBHF <SFBE WFE GBI | F$>

}e | *&f] CAeE ] <eoe&ceefc 0 ]]e Ve& Coc o}e,


https://www.pont.org/the-impact-of-effective-management-at-shar-mountain-national-park-a-model-for-conservation-success/
https://www.pont.org/three-nations-two-lakes-one-goal-protecting-the-prespa-ohrid-goosander/
https://www.pont.org/eko-svest-river-monitoring-and-restoration-in-mavrovo-and-shar-mountain-national-parks/
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8 M | HI FSWN QFBWST BCE JODFBTIOH SIILT PGX MGF DPNMBCPBUPO CFX FFO 1SPWDFE " BT / (O T
WMDBMOPN N VQIZ BOE PU FSLFZ TWBLFI PMFST | BT CFFO DRLEBMU JT ZFBS

© K\ $@&DQD 1 HHGV D3RWA) LH 0 RQMRUQJ 6\ VWP / HWRQV ILRP \WWH © L@ILH 6 HDVRQ

51 F TWWNFSPG | BT PCOF BHBIO QBOFE " M@BQB BUWF OFOF PGB X M@ FNF$HFGZ #Z UF FCE PGMWMM PVEES
| FOBST PGBCE | BE CV&FE BCE CZNE" VHVIU UF PBVBFB TOPS FE | BE $BO FE | FOBST & ' %4
&AF WNBHFT O ( BNT BCE “FMIO XFF FVBDBEE GFT UFBBFCA-E CFVMVFE QPWBDFE BFBT VO BT UF “-VE8B%o
/ BUPGBMIBE. "1FTCB% BUPCBMIBE. "479J, BWSs BWF 1BE. BCE UF -MHBSB... BBCVS/APSEPS 51 PVIBCET PG
D1 FOT | BWW CFFOB@&DFE 51 JT DPNFT POUF | FFNTPGB EFVBTBUCH TFBTPO XI| F¥ GF-B3M | FOBET
CVEFE WF XPIUTILF

8 MG TBF CPUCFX P " BOB CVWFBGRWAY BCE OFOIZ | BV HPX OBBINIHM 51 T ZFBSGGHT | H NHI UB
TSOYVBMI BNACHF WBUHPFT CFZPCE X FBUFS VONBCBHFE MBCETEBQFT T SOLICH S/SMPOMBLPOT BCE NNJBFE GF QFVIFAPO
NFBTVFT | BWW DFBBE B QFSEDUTPN  $ MNBEF FUFNFT BF WF EHHFS CVUBCBCEPCFE TBEXBET Q JT UF GFM

"PN FBOUPO WP F-FTINFODF

51 F & TPG FNQ BTJIF WBU' \@BQB DBCPUFM TPWIM PO FNFSHFCLZ $FTQPOIF " Tl BT FFEFE BPX BE QFVIFAPO
QFBFECFTT BCE BPINFE FOPWS 1PTUR NPQIPSCH J B DPSFSWPCF PAUJI BQREPBO  UBNAX TNBGBHFS P

« . BQUF FDPMHIBMNQBDT PGEH-T BCE QEPSL] F FTPBUPO X | FF JUIr NPTUCHFEFE

« 580L CPEWSIZ $FOPVWSE BCE BEBQUN BBHFN FOUBLCPEICHMY

« YFTHO PMEFCDF CBTRFE G QFVWWAPOTBBHFT MO BT FIOFEVRICH HB[ JH PSDEFBUH GFCFBLT O 1 HI
SIL B&FBT

« 4AFCHUFO" MBQB%.BMHONFAJUX WU & DPOIFYBUPO TBCEBET BCE BUBDUIDFSBUIPBMMVQPIIEPSBWI-
CBTFE TPMUPOT

51 F CPTUPGIBOPOJT | H 3FQFBFE GFT CBO QFNBCGFOM CPOFIEFTT 0P T SCEMCET FEVDICH CPU CPEIWSIZ BGE
BBEPOTPBHF &FPTPPOBCE TFENFOUS/OPEEFHBEF S/FS BCE BBHPPOT -PTU BCIBU NFBO MTUPQOPRNALFT ®SFDP
PVSIN BCE TVIBIBCY BMCE VIF

" BN BDUPO MTTPOT MBSOFE

" \3BOB X G QBPCWN JT CPUR/TUBCPVU PUFSTWNFST UJT BNP BCPVUBCETEBQFT JO BOTLPO BCE WF VEHFOUCFFE 1P
NBCBHF WFN XJIFM 5| F **3* QSPHD%QPTUZ: NPQIPSCH TZTBN JT BONQPSBOUTEQ PX BE FTNFCLF #Z MBSICH PN
FBD G& TFBTPO " IGBQB DBO QWDUIT QFPQW FLPTZTBNT BCE DWWBMBCETCBQFT FONVSCH WBUUF EFVBTBUH GF
TFBTPOT PG BCE EP CPUCFDPNF WF GFX CPS\BM BFBE WF GMBIDW | FS>

{ **3* 1PWDJUPO BCE 4PDBM &ONSPON FOBM/EFWNRON FOU" TTPDBUPO
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1BSOFST QT BOE Tl BSIOH WMBSOICOH Jr CelIDBMUP DPOTFSABUPO BDUPOT O U F SHFS MBOETDBQF BOE
BEWPCBUCH S U F TVTIBIOBCM VTF PGOBWSBMFTPVIFT

7WDQVERXQGDY 5 LYHU) RIKP 2 QHUYHU \E R FRXQWMHV $ VWIS FGRVHUVR FUHDWQJ ( XLRSHYV 11U/
7WDQVERXQGDY : LGB 5 LYHU3DWN $ RRV 9 NRVD
5| F 580ICPVEBS. 3JFS' PSN_ 53" (PPL QBLF JO*PBOOIB PO4FQBENCFS ... CSCHIH PHFWFSTRFOJIT
BOBEFN.DT QPNIPNBLFS DMAMIPDFZ P$-BQIBUPOT BCE FCHBHFE DIL] FOT ® EJDVIT D BMACHFT BCE PQQPSVOLFT
FBEE B WF TVIBIBOR NBBHFNFOUPGBOICPVEBY SIS XU BOFNQ BTIT POWF " PPT 7HTB 3W¥S PCF PQUF
BTUX M SIES PGVPQF *UXBT PSBQIIFE CZ. FEY " JODPMBCPBUPOX I &/ BWSBCE &P MBOB D WF
@BNFXP3. PQUF JDFSBUPCBMIBVE WE #MF ) FBSIPGAVPQE DBNQBHO NBEF QPTIIOW XU WF HEGFVT TVQQPSIPG
10/ 5BCE WF) PEGTUS PNIDUE 5 F 53' DWJIBEE XU B GFE (SQ BCE CPADFSUD WF DFOBMIRVBSF PG, PQIB
X| F$ BODBNFE ( $FL BSJU PYPT Y-NVPSBT QFSPINFE POWF PODBTIPOPGUF 8 P 3JFS %BZ

51 $WH PMUWF UWSF EBZT QBIDIBOT FNQ BUIFE WF VHFOUGFFE @SB VOIFE QRPBEDPOTBYT GBSUF " PPT 7HTB
@GN 1T TQECHT B JT EFB BCE WF GCEBNFABMIN QPIBCDF PGIBOICPVCEBE. CPPQFBUPO BSUF S/FJ3.QREDIPO
DPOFYBUPO BCE FTBPBPO " THCH NFTIBHF PCOPPQFBUPOCFX FFO (- $FDF BCE " MBQB X WF DPASCUPO PG
TDFAJT OUMPOBVEFQF TFOBU/FT MOBMOPNNVQLFT BCE FOABPON FOBMPFHBAIBUPOT NB3FE WF TVEOFTTGM
CPAOMTPOPGAUF 53'

51 F 53 XBTB LFZ BODPODWF BNFXP3 PG FEY " %3J$ POOFDUQEPH-DUGICEFE CZ 10 / 5 WUBUBINFE B DPOTFSW WF
" PPT 7HTB SWSBT B I BOICPVCEBE. FDPMMHIBMEPSSEPSBCE B FTPVEF GSCPNNVAIZ EFVIFIRONFOJ *O00 DPCFS

WF TFOPCE Q BTF PGUJT Q8HeDUl BT CFFOBMVAD FE X1 D XMMFCHUFO. FEY " BENFIF BOIALFT PO DPOIFSACH WF
G&F @AX BCE BEGHVBEIH WF HPPE FDPMHIBMIBWT PGUF " PPT SVIFSCBTIO X | ¥ FA BADICH NVD GFFEFE
BOICPVCEBZ. CPMBCPBUPO <SEBE WE GINBIDY | FS>

6 WRQJ HUMRI HWHU &RV YaRUGHUHITRUV ERRVW 6 KDW. RWE FROVHWYDWRQ

OB THAIBAJTEQ PX BE TFHFCHUFQICH DFTT CPEFSOPOIFYBUPO F&IT WF GHURIOUBIFPWNJIITPO X BT DBSFE PVUPO
M BCSTT UF 41 BS, PBC NPVAOBIO NBTIIG DPOOFDUIH WF QPWDFE BFBT PG BV / BIPABMLBE. O

/ PS) . BOFEPQB BCE UF, PSBC, PSQL 1$EDFE " $FB 0" BQB 51 JI NTPCGF Jr (BIPCUF QRKDUTLFBDIPO BCE
AVIBIBCY 6 TF PGLPBDBE " FBT D41 BS . BVFRVWP BCE, PBC, PIQLT NQBNFOFE CZ" -$% JOBITFS R XU
$4$%BCE -" ( %LCB 5VIIUF BCE GCEFE CZUF 1FTB 0 | SE/ BUWF 53/1U10/ 5

SPTT#PEFSS5FBNT 41 BFE . JTPO

51 F RIOUQBPMHPVQ VAIBT B EVFSF BCE CPNNJBFE BN PCGOBY. BCHFS FOAMRPONFOBMIQFDBNIT DPNNVQIZ
TVIFNBCOF NFNCFS #PEFS1PMDF QFSPOCFM @ CSHBEFT BCE HPVFEINFOUBHFCDFT G°N CPU " MIBQB BCE/ PV

. BOFEPQB 5I Jr CPPQFSBWUPO CSCHT PHFW FSCPUPGY HFPHBQ D DPVWFBHF CVMUBNIP B X EF BCHF PGILIWT FYQFSFCDF
BCE QFISQOFDUVFT WBMP UF QPBDIPO PGUFTF FDPMHIBNE SO BGE RO BSFBT

5P FOVE F&DU/F CPYBCPSBUPO BT (BRPCOFRHDUBDINIEFT BIWWFNCFS FORIFE BHFPE \BIICH CPBO JH BCE
FD QDBMIVQOPY) X PS.ICH PHFUFSIP EBGB K*J0UBCOVBMBIFNICH QBO B HVEF WFBBDINFT

"FNE 1BWPMO " DUPO " -PCOH 5FL ®S/ BWF

51 F (BUDFTT CPEFSBFPMNITPO DPVEFE D BMACHICH BFSBIO 51 F/ P . BOFEPQBO BBN TFUPVUGPN WF QBTUST
BCPVF ; | V@B CPWICHPVWFS LN PO®PU X1 ¥ WF " \@BQBO BBN | 1FE &N WF A@LB T FQ FETbMT B UF
3BCEJN UBTWST X BMICH BQQFYNBEM LN <SFBE WF MBIV | F$>

7KLY RXP P DUV D UHQHZ HG FRP P WP HQAVR WDQUERXQEDY  UYHWY WDWFRQUHPWAXWILQ SHRS®I DQG
OWUH DQG LQUSIUH DFURWERGHY ) RUWH $RRV5LYHU Z H DUH KRSH XOMDWIWZ LOEH SIRMAWMG
P RUH H I HPWYHO 1 RP GRZ RQ WIURXJ K | WMIXCFUIRW ERGHUFRMERIDARQ \WH DFWYH SDWFLSDWRQ

Rl ®FDCFRP P XQWHY DQG WH DGRSWRQ DQG P SGP HQAMROR! D VARQ) LOMIMARCDA WDP HZ RUM|
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( FOBB -WFB X WD| FSWBHFE -1F NBQZ $TEFQT PG PVPTFK B

VWNBHF 1O, PBC, PSIOL / BYS 1BS. 3FN[ F FBST B THOIIBOAUBIPG
| FSGN I3 OPNF GPN | BSFTUCH . FEDIBM $NBUD 1MAT . " 1T

3FDFOM Tl F CPUDFE B EFD&BTF DZFWRX HFOBOZFMT BUECVBE PP

WF PVES BY¥TUCH PGCBYSBMBSBT X1 | BT ME B FOPRHIBM
EFHBEBUPO *O $TFOUZFBS WF NBSFUQSCF PGZFWRX HFQBOT | BE

JDSBTFE FCOPVEBHIH MOBNI P | BSFTUBTNVD BT QPTIOM P&O

HOPSH QPQFSBCE TVIBIBOW QBOLLFT BCE TBCEBET

6 QPOMBSICH BCPWJIL0 / 5 3BN[ F EFDEFE & BQQM ®SB TNBWHBOIP
DWavBE ZFNRX HFOBO PO B QRUPGBCE BEWBDFOUMP | FSFTEFCF " T
@BIPG FSLBWF T F BNP PFBQIFE NFFUICHT X GMRX XPNFOGN
WF BTIPDBWPO B EJIDVIT TVIBIBCH | B¥FTUH B0 QRWT " EE1PCBN
T F QBOT P OFTUID EZICH FRVINFOJP FA BADF WF RVBNZ PG FS
Q¥EVDUBCE JD&BTF JT NBRFWBNMF 3BN[ F CFNFVFT UBUPCGM WPWVH
™D DPNBCPBU/WY F&PIT CPVE UFZ F&DIFM QFPBDU DPOIFSWF BCE
FYWBCE UF NBE PGUF BBWBVZFNRX HFABO QPOVBLIIPO BCE PUFSQBAT

| BCIBO

#VU3BN[ F Jr CPUB PCF PECBTF 41 F Jr PCF PGNBQZ TN BNWSHDT BDFTT
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", FZ *Q0BWWF W FO BOCF FDPWHIBMEPOOFDUWIZ BUCPU NMPOCBMBOE SFHIPOBMWWMT FN QI BTITFT
U F N QPSBODF PGIOWFHIBUOH DPOOFDUMIZ DPOTFSABUPO JOP WFSSIUPSBMONBOOIOH TUBWHIT %o

$5&78526 VWXG\ UHYHDY WH LP SDFVRI LHQHZ DE®Y HQHU\ H SDQVIRQ RQ @MU H FDUQLYRUAV LQ * UHHFH

" OFX TDFAID TWEZ CZ " 3$56 30 4 QVCNI FE DUF PVSBMPGROANBRPONFOBM  BCBHFN FOUMCEFSWF U 16 OIPVCE
FOXBCOY FOFFZ TPVEF EFVIFIRON FOM FBFOT BOWCTHFNB TOFDFT OB . FEIFSBAFBO CPEV¥SIZ | POQPWE | BT T FE
NH UPOI PX WF BQE EFVIFYRQN FOUPG3FCFX BOW &CFFZ 4PVEFT 384 JO( FFOF NBZ WSFBWHO PCF PQUF DPVOSAHNPTU
JTPQD BCE T&DW QPBDFE TOFDFT ... WF CFXOCFBS 6 SVT BRPT

$ PCEVDBFE X WO WUF GNFXPS. PAUF -BSF $ BRAWSF $ POOFDUQFRHDU TVQQPSFE CZ 10 / 5 BE NQWNFABE CZ
"3$5630 4 WF FTFBI BTIFTIFE | PX XJE BCE TPBSQPHDT PVFIBQ X W TVABCY CFBSI BCIBT BDFTT (P FD
( $FOF 51 F @EXHT BF TELIH NP$F UBO PGIVIBCY CFBSI BCIBUNFT XD LN PGRYJUICH PSQBACFE
FCFX BOY FOFSHZ JOMBNBLPOT <SFBE WE GBI | FF>

,P SLIRYHG HFR®RJ LFDOFRQOHFWYLW |RUWH %DDIDQ & KDP RLY

S5IF$)". 0% QPHDUBNFE B FO BOF WF FOPMHIBMIPOOFDIAZ PGYBVBO Dl BNPIT 3VQIBQS SQIBQE CBNIBQIB
X WD WF 1XEPT. 1$TQFT $ POCFDUAIZ $ POFSBLPO" $B 11$$" CZ QSEVDIH BOVQEBBE TDFOJD CBTFNDF
VBNEBUCH FOPRHIBMOPSSEPS T$-CHWFQIH TBLFI PIFSFCHBHFN FOU BCE QPN PUCH QVOND QBSDIBLPO J0 CPOIFYBLPO
" WQBOCFE BODUALFT X F$- DPNQWWE BCE WF QRPHDUEFMFSE JT FYQFDBE ST

&OPNHIBMI-TFBI) BOE DP3- BS-B N BQQICH

' F TV&WFZT CBSSFE PMUEVSCH Q¥EVCFE GFX O BNPJ PCTFSBWPOT 51 FTF EBB X FF VIFE B EFVFRQ BO
VQEBBE | H $FTPMUPOVCEFSBCEIH PG BCIBUNVIBCNMZ BCE B EFQJZ CPF BFBT GSWF TOFDFT LN

$ POOFDUAZ BTTFTIN FOUBOE DPSSEPSBCE CPS- BS-B \VBNEBUPO

" GFX P PGFDPMHIBMIPSSEPS DPQOFDICH WF OPF- BFBT X BT EFQJFE USPVH DPTUNVSBDF BCBMIIT #FOBVIF DPTU
QBUT PVFIEQ TOBBN CPSEPSQEFEDPOT X FF DPONFIFE B UF ™ LN &' HSE $FTWNICH OB DPSEPSGFX PS. PG
DN LN ' F¥ VBNEBUPOCPVFSE PAUJI GFXPS $1BNPJ QFTFCDF XBTDPOENFE O DFMITBCE
DBTIIFE BT QCBCY D BOBEEIPGBM  DFWI ;LN &N DFMCPVCEBSFT  $TMUCH JOB DPNCIOFE VIF B PG
51 JT VBMF $Q&-TFQT B TZTBPNBLUD G- CBTFE CBTFNCF GSNCH BN NPQIPSCH PGN PVFN FOUBUWFSDT BDRPTTUF 11$ $

$ POTFSABUPO 18O EFWFNROQN FOU

' DPNQF FORWF 1$ POIFYBUPO 1O GSWF #BNVBOS$ | BNPIT 3VQIBQSB SAQTBQEB CBUIBALB O/ PIWXFIFD( FFOFE
XBT QFBFE CZ 1XEPT 1IFS/BWRAL) UF #PEIWFSIZ $ POFYBUPO-BCPBPE 6 Q/WSJZ PGPBCOIB BCE WF #BNBO
$1BNPJ 4PDFZ 5| F 1OJT BNHGFE XU WF/ BUPCBM DPO1BO / " 1 BCE JDPSPBET FAFE EIBPS GESMCH BN
NPQIPSH *UX BT QF TFOFE BUUF GBMIFNJBSJO*PBCOIB 0 DPCFS BCE $FORWWE QPTIIWF GFECBOL @GN

/ & $" . BABHFNFOU6 QT ' PFTUFSADFT BCE PUFSTBLFI PEMFS <SFBE WF GWMBIDW | FF>

@@ $ FRPPROWUHDG XQQQ WURXI K WHVH GMVFXWRQY WH SUHWQI GHHG | RUJ UHDWIUFR@ERUDWRQ
Z IWIQ CDWRQY DQG DFUIRW ERWGHY/ J LYHQ WH WDQERXQEDUY (DVMUH R HFR®J LFDCFRUIGRY/ ”

0 DUMD WH EHDUUHXLQV VR WH Z L&

0. BZ B @H BGFE CFBSDVC X BCEFSFE 0P UF ZBE PGB | PVIF O
CPHIFD( FFOF $ 1 BTFE CZ EPHT BCE BRRGF X WPMUIT NPUFS WF DLC XBT O
EFTOFBYE GFFE PG FIQ 51 BUEBZ CFHBO. BIUB%. TPE

51 BALT B WF TX JBBOPO PCFTEEFAT BCE WF FOABRPON FOBMPFBQ] BUPO

" 3$5630 4 UF UFFNPQU PE DVC X BT FTDVWE BCE HIFOB TFDPCE D BADF

" @SB ZFBSPGDBYF BUUF " 3$5630 4 8 J¥NIF 3Fl BCMBUPOS$ FOF . BIUB | BT
PX FWSFE P | FS$BM PNF UF GFTU SEBE WF GWMBIDA | FF>

| *&f] CA*E ] <ee&ceefc 0 ]] Ve&Ceoc o}o,



| ¢ &f] CA*E ] <eo&<ceefc 0 ]]e Ve&Ceoco}e,






{"3%$56304

| ¢ &f] CA*E ] <eo&<ceefc 0 ]]e Ve&Ceoco}e,



| *&F| CAeE | <ee&<oofc 0 ]]c Ve&cCoc o}oe



SPBMBTIFT BT PAUFOFNCFS B a NIPO 5l F IDFBTF PGA NIPO DPNBFE B Y-DFNCFS Jr
NBIM EVF B GFX EPGBUPOTCZ "' & BCE) BOT8 NEPSS PMCEBUPO DD 51 F FCEPXNFOUCBQIBMEPN 1( FNBO' IIBADBM
$PPQFBUPO f( '$F . " 7" BCE WF) BOr8 NEPSS PMGEBUIPOFNBIFE VAD BGHFEBUA  NJWPO . " 7" 'PMCEBWPO ('$
) BOr8 WNEPS5 PMCEBUPO BCE "' & NBEF CPASCMPOT B 10 / 5%.GMCEXH DB(BDIZ FTFYF PBNCH & NJPO PGX1 DI
a NNMPOGN . "7" & NMPO®N ('$ & NMPOGPN ) BOr8 NEPSs PVCEBLPO BCE & NIMPOGN "' &

51 F GCEXH CBQBDIZ FTFIW DPOSCUPOT X FF NBEF BT 1T0LIH GCETE B CF TOFOMOM ®s. "7 ®S('$ BCE
UF DIBMEPCBLPOG&N ) BOT8 INEPSs PMCEBUPO 51 F GFX EPCBUPOrCZ''& BCE) BOr8 NEPSS PVCEBWPODBOCF
TOFOMAM BCE " @SWUF MNIBUPO DD PGQUF TIOLXH GCET BT EFTDECFE O WF EJIDVTTIIPO PAUF JPNF
TBBENFOJCFMX B CBBBOF PGA NINPO $FNBIFE BUWF FCE PG a NMPODUWF . " 7" TOLXHGCE a
NMPODUWF ('$ TILIHGE & NMPODUWF) BOT8 NEPS5 PMEBWPOTILIH GCE BCE & NMPODUF'' & TIALIH
G&CE

ONOF XA WF QEPSZFBS WF NJIDFNBCFPVT QRPWIPOT BNPVOBE B a FHDICH PMIBCEXH OWIDFT BSOPOMUCH BCE
PUFSTFSADFT JO CPQOFDPO X U DFTWFOUBEWIPE. DVIPEZ GFT BODPVOJIH GCBMBMIBBENFOT BCE BVELU 5l F BTIFUTEF PG
WF CBBCF T FFUSMADT B EJNTPO CFX FFO D/FTW FOJTFDVALFT a NIPO BCE CBTl a NIPO

SE — 7 A0S Im T
Y%DFNI LRXQG

" TCBOLHPWCE B WF EJDVTTIIPOPGLO / 5 T JIDPNF TBBNFOJ JUJT NQPIBAUP LFFQ DNIE UF EX&EFOITPVEFT BCE VIFT PGPVS
GCET

« 10/ 5T1BCPVF WF NOF TOFCEXH TPVEFT JOVEF DVSFOWVTF JIDPNF OUF GN PAUF OFFTUBCE EJAEFCE FBSCHT BCE
CBQUBMVHBIOT POPVSIOFFTWFOT BT X FWBT GFX BNPVAT PCOVS-ONVIF EPCBUPOT

« " TNFOQPCFE D UF EFTCERQPOPAUF CBBAF T FFU 10 / 5 FORWWE TFRQBBE TIOLIH GCET DPASCVPOT UBUBSF FGADBE
D FTFIFT 6 WNIBUPOPGUF TILIH GCET JF FWDFE TCFWMX WF NOFE O UF JEPNF TBENFOUBT B I BOIGS@EN FTFIFT
( WFOWBUPEBZ UF TIOLIH GCET GCBAF WF CV PQUF 10 / 5 QPHBNNF FYQFCEWVST WJr NFBOT WBU10 / 5% JPNF
TBENFOQUX IMOPADF B T PX B RTT CFRF FTFIFT BOES VAMIO / 5% TIALIH GCET BF FEVDFE BCE 1T JIIPNF GPN
JOFTWFAT BGE EPCBUPOT HPX T
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10 / 5%.CFUF VO JT DPNQPTFE PG FUONF T FOJCDPNF BCE 3FVIFOF &N %PCBIUPOT BCE ( BAT BT Tl PXO D UF BCYHA
BCPVF

51 F &NAX ICH BCY T PXT WF EFVIFQN FOUPGPVS O/F T FOUIDPNF - AT

51 F DAF T FOJDMN BB JO FCEFE QPTIF ®S10 / 5 51 F MCTBABMIDFBTF O UF BPBMIFUD/F T FOUDPN F

a JINBIOY EVF P UF TBM PGIPNF PGPVSBTIFO B CPNQM X W WF TVIBIBCNIZ QPN VCEFSPVS O/WF T FOJ
HVERNCFT  %PCBUPOT BCE PUFSIIPNF O FHDUIOVSFONIF EPABWPOT &N UF "' & & ®SWUF 10/ 5

$ POOFDUQPHBNNF ) BOT8 NEPSS PVCEBUPO & GSUF 0 $BABUPBM/AAVIFIVMON FOULPN QPCFOJ QBB EPCPS
BCE UF IIPNF BN UF FWBTF PGQFPWIPOT XU B PBMBNMF PG

([ SHQVHV

. PTUPGPVSFYQFCEWVS-T B VIFE GSPVSEPE NJIMTPO BNFY HBAUBCE QPHBNNF FYQFOIFT CWUB TNBNASQPSPO HPFT B
DPVFSCPTU WBUER-DW TVQOPSMF 10 / 5 PQFBUH FYQFOTFT
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&YQFOIFT BS1FHBNNF ( BOT BCE QPHDT FHADUPVSHBAT GSQEPHBNNBLD QVEPTFT BCE NJMTPOFBEE BDIAFT ( BAT P
/ ( 0 TIDVMEF PVSOPODVIHHBOJP UF ( FFL/ (0 411 a BTXFWMBTHBOT P PUFS/ (0T & DOUF
USF DPVASFT O 51 F TNHI UEFDS-BTF O HBAFYQFCEWNS B PUFS/ ( 0 TECPNQBFE B UF QFWPVT ZFBSJT NBIOM EVF B
B USFNPQU CPTUOFMBM-YBOIPO PGPCF PGPVSEBFFSHBOT 8 F CPADVF P VOOPY) HBAT B QPEDPE BFBT BCE
HBATW®/ (0T O XF BNP CPOJOWFE PVSCPOMNICH CBTFE PO EFQJFE GFFET WF GDNBUPO BCE MHBMIWEFT &S

10 / 5 $ POOFDU WF PFBAIBUPCBMERVIFAQN FOUDPN QPCFQU WF TVQQPSUP WF 10 / 5 EBBCBTF BCE PVSPCHPIH TVQQPSAP
HBOBFT

5 F 1IRPHBNNF “AVFRQNFOUBCE NBMBHFN FOJ OFSBMFYQFOIF (DT TBG&IBS. BMRCBUPOT B WF EFVIAIVQN FOUBCE
NBCBHFN FOUPGPVSQFPHBNNF BT X FIMBT IBVEMOPTT FIBEFE B PVSQPHBNNF BCE WF DPTT PGS/O0ICH WF 10 / 5 $FHPGBM
QPHBNNF PE&F O5BCB 51 F T7MH UWICEE-BTF JODPTT JT NBIOM EVF B UF $F08/ANFOPCPVSEBBCBTF PEFSOWF 10/ 5
FHPBMPHBNNF PE&F BCE UF JOWAUPOCBTF TBBZ JD&-BTFT

51 F 0 QFBUH &YQFOIFT PGL0 / 5 FEADUPVSBEN QIMBUF BCE CEBIIH CPTT 51 F " ENJINBUWF FYQFOTFT DPOIJTUNBIOM PG
CPPLLFFQICH @BMBMFQPIICH BCE BVEU MHBMBCE TNJIBSDPTT JO( FNBOZ BCE " MBQB  JIDMEXH WF DPTUPGTVQOPSIPGUF
/ BV 58/TU' MBCDFA. / 5" *O 10 / 5 NB@BHFE »? DPOFMBENQMBU/F FYQFOIFT X Fia 5 F TNH UICS-BTF
JODPTT JrNBIOY EVF P UF JOWUPOCBTF TBMZ JID&FBTFT O GCEBIIH FYQFOIFT JJOMEF NBIOd WF BMROCBUPO PGUF
BBZ PAUF &YFDVW/F %B-DPSBOCPEIH B UNF EFEIBEE B GCEBIIH BDIAFT BT X FMBT WF GF PGUF BIINF GCEBIICH
CPOMBQU 51 F EFDNCF $F®ADT B $EVOFE UNF BNRCBUPO PGUF &YFDUWIWF %B-DPSESGCEBIICH BDIMFT

8 F ®MRrX BO tPQFBUCH FYQFOIF B8Pt B NPQIPSUF FBLPON Y CFXFFOWF POQFSBUH FYQFOTFT BCE WF GVCEBUPOH PVFEBINI
FYQFOIFT JDVEIH WF HBOUQPHBNNF 8 F TFAL B FOIVG WBUPQFSBUCH FYQFOIFT B X FIWCFAX PGUF PBMBCE DO
FOFOJZFBS X PVSNBYSCH HBAUQFPHBNNF WBU BT CFFOWF CBTF 8 JU WF DPNCIOFE F&EDUPGUF THI W X FS
QFPHBNNF TQFCEIH BCE WF IX&-BTF D WF POQFBUCH FYQFOIFT EFTDECFE BCPVF WF BUP 1O JIDFBIFE P &N

NO) CWSNBIOT X FINCPOSPNAE

8 F B QSNBS¥ B HBOUNBLIH P$BQIBLPO BCE ®SWF NPTUQBSBS CPUEB-DUNQWNFOFS PGPVSQEPHBNNFT " TTVD
XF TFFL B DPASMUF DPTUPGEFNVESICH PVSQSPHBNNF X | M BUWF TBNF UNF LFFQICH JONJXE WF DBQBDLFT PGPVSHBOBFT
WFBCOFFE GSPVSTVQQPSID EFVIFRQICH WFBHBAT BCE WF NQPIBAUNPQIPSCH CFDFTIBZ. B FONVG PVSGCET BF QPQFM TQFAU
BCE NBLIH BONGQBDU 8 F GNRX PVSTQSPHBNNF EFMESZ BUPE B EP WJT WBOLIH WF DPTT X F JIDVSJD EFMFSCH WF
QPHBNNF JF  DEFVFRQIH BCE NPQIPSCH PVSHBOT 10 FBUPO B PVSPVWFBMSPHBNNF DPTT ) F$ BHBD WF BLP JI\Q
TNH 12 O i:3 ®SWF $BTPOT EJDVTTFE BCPVF  CWIUNICEIBU/F POFS FGDFOEFNWFES PGPVSHBAU
QPHBNNF

~f | *&f] CAeE ] <ee&ceefc 0 ]]e Ve& cCoc o}e,



HO™) &An
GO™RY™ £ £ £ £ £ £ £ £ £
V, &L %Y
SUEal A A
™ TR TN £ £ £ £ £ £ £ £ £

V, &EY2Ya

1 HWQFRP HDQG ) XQGV &DUIHG ) RWZ DUG

O 10 / 5TPEIBZ JIDPNF BCE FYQFOIF JBNT HFGFBWBE B GFURATT PGA CFCF BOGESE&N UF FTFIFT
51 T BOIGSBEEFE a NJPO O FVWOF BCE BBHFSPG@FWCH WF B X BE &N WF QEPSZFBS a FNBIFE
P CF IBSFE GPXBE P

8 F QBOBCE NBMBHF PVSFYQFCENS T D FBUPO P WF GCEIH TPVEFT BVBIBCH B VT 8 F T&ELF B CBMMCCF CFXFFO
EFVIARQICH PVSHBOUQFPHBNNF PO B TVIBIBCH CBTII BCE BUWF TBNF UNF BEEIH WF NBYNW QFNJIUFE GCEIH B
CBQIBMBCE FTFIFT ' PSBT MCH BT XF | BVF BEFRVBE TIOLIH GCET XF DBOEBX POWFN B TVQOPIPVSQIFRPHBNNF BT U
ERFVFVRQT BCE BO FVW B [ F$ CBMCDF PSTN BINTVEIMT PO PVSIZIPNF TBBNFQU 0 VSD BMACHF Jr B EFVFRQ GICEIH
TPVEFT UBUBNRX VT B DPOJOF TOFCEXCH BUDVSFOUPSRWFO | HIE FSMVFNT BCE BSUF MMCH BN BT WF TIOLICH GCET BF-
DPOWNFE

QYHVWR HQWE HXLV

10 / 5%JIPNF TBENFOUF®ADT FBSFE O/FTWFOUCDPNF DUF N PGEIAEFCE BCE JOFFTUILPNF  $BNIFE CBQIBM
HBJO PSMATT BCE DV HBIOT PSVATIFT BT EJIDVTTFE BCPVF ) PXRVWS WFTF GHVEFT EP CPUFEADU F VCEFSATTH JDFBTF
PSEFDEFBTF O UWF VBMF PGUF O TWFOUQPIPNP VOF-BMIFE CBQUBMHBIOPSMATT " COPSEICHY GPN BO O/FTWFGU
QFSOFDIF 10/ 5 GIRX T UF PBVFWSD PO JT DTN FOUQPSENP WF DPN CIBUPO PGFBSIFE JO/WFTW FOUIDPNF BCE
VOF-BMIFE HBJO PSATT

0 UF VBMF PGPVSBTIFO JDFBTFE PVFBNCZ EVSCH WF ZFBS 10 / 5%QFSPINBCOF TICoF WF JIDFQPO PGIT
JOFTNFOUQFPHSBN DO BCOWWVBET B FVUDO XU BOBCOBMBVWFBHF FVD PG
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